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Before you invest, you may want to review the Fund’s prospectus, which contains more information about the Fund and
its risks. You can find the Fund’s prospectus and other information about the Fund online at www.gafunds.com/fundinfo.
You may also obtain this information at no cost by calling 1-800-915-6566 or by sending an e-mail request to
mail@gafunds.com. The Fund’s Statutory Prospectus and Statement of Additional Information, both dated May 1, 2017,
are incorporated by reference into this Summary Prospectus.
Investment Objective
The Dividend Builder Fund seeks a moderate level of current income and consistent dividend growth at a rate that
exceeds inflation.
Fees and Expenses of the Fund
This table describes the fees and expenses that you may pay if you buy and hold shares of the Dividend Builder Fund.
None(1)

Shareholder Fees (fees paid directly from your investment)
Annual Fund Operating Expenses (expenses that you pay each year as a
percentage of the value of your investments)
Management Fees:

0.45%

Distribution (12b-1) Fees:

None

Other Expenses:
Shareholder Servicing Plan Fees
Interest Expense
All Other Expenses

1.66%
0.24%
0.02%
1.40%

Total Annual Fund Operating Expenses:

2.11%

(2)

Fee Waiver/Expense Reimbursement :

-1.41%
(2)

Total Annual Fund Operating Expenses After Waiver and/or Expense Reimbursement :
(1)
(2)

0.70%

The Fund charges a $15 fee for each payment of redemption proceeds by wire transfer
The Advisor has contractually agreed to reimburse expenses (excluding Acquired Fund Fees and Expenses, interest, taxes, dividends on short
positions and extraordinary expenses) in order to limit the Fund’s Total Annual Operating Expenses to 0.68% through June 30, 2018. To the
extent that the Advisor absorbs expenses to satisfy this cap, it may recoup a portion or all of such amounts absorbed at any time within three
fiscal years after the fiscal year in which such amounts were absorbed, subject to the expense cap in place at the time recoupment is sought,
which cannot exceed the expense cap at the time of the waiver. The expense limitation agreement may be terminated by the Board of the Fund
at any time without penalty upon 60 days’ notice.

Example
This example is intended to help you compare the cost of investing in the Dividend Builder Fund with the cost
of investing in other mutual funds. The Example assumes that you invest $10,000 in the Fund for the time
periods indicated. The Example also assumes that your investment has a 5% return each year and that the
Fund’s operating expenses remain the same. Although your actual costs may be higher or lower, under these
assumptions, your costs would be:
1 Year

3 Years

5 Years

10 Years

$72

$524

$1,004

$2,329

Portfolio Turnover
The Fund pays transaction costs, such as commissions, when it buys and sells securities (or “turns over” its
portfolio). A higher portfolio turnover rate may indicate higher transaction costs and may result in higher taxes
when Fund shares are held in a taxable account. These costs, which are not reflected in the annual fund operating
expenses or in the example, affect the Fund’s performance. During the most recent fiscal year, the Fund’s portfolio
turnover rate was 21.57% of the average value of its portfolio.
Principal Investment Strategies
The Dividend Builder Fund will invest at least 80% of its net assets (plus any borrowings for investment purposes)
in equity securities in dividend-paying companies that the Advisor believes have the ability to consistently increase
their dividend payments over the medium term. The Advisor uses fundamental analysis to assess a company’s
ability to maintain consistent, real (after inflation) dividend growth. One key measure of a company’s ability to
achieve consistent, real dividend growth is its consistency in generating high returns on capital. The Advisor seeks
to invest in companies that have returned a real cash flow return on investment of at least 10% for each of the last
10 years and, in the opinion of the Advisor, are likely to grow their dividend over time. The Fund will not change
this strategy unless it gives shareholders at least 60 days’ notice. Equity Securities may include common stocks,
preferred stocks, securities convertible into common stocks, rights and warrants.
The Fund will consider all companies in the world’s developed and emerging markets. The Advisor will invest the
Fund’s assets in securities of all market capitalization companies. Additional information on Principal Investment
Strategies can be found in the prospectus. Also see Additional Investment Strategies and Risks in the Statement of
Additional Information.
The Fund is designed for investors who seek a moderate level of current income and investments in dividend
paying companies that have the ability to increase their dividends consistently over time.
Principal Risks
Your investment in the Fund is subject to the risks common to all mutual funds that invest in equity securities and
there can be no assurance that the Fund will achieve its investment objective. Risks associated with investments
in the Fund can increase during times of market volatility. Investing in this Fund may be more risky than investing
in a fund that only invests in U.S. securities due to increased volatility of foreign markets. You may lose money by
investing in this Fund. The principal risks are:
Market Risk. The stock markets in which the Fund invests may experience periods of volatility and instability.
These fluctuations may cause a security to be worth less than it was at the time of purchase. Market risk applies
to individual securities, a particular sector or the entire economy. Specific or all stocks may fall out of favor with
investors, the value of foreign currencies may decline relative to the U.S. dollar and/or stock markets may decline
generally.
Equity Securities Risk. The market value of an equity security may fluctuate, sometimes rapidly and unpredictably.
A variety of factors can negatively impact the value of common stocks, including a company’s financial condition,
as well as economic factors such as interest rates and inflation rates and non-economic factors such as political
events.
Foreign Securities Risk. Foreign securities experience more volatility than their domestic counterparts, in part
because of higher political and economic risks, lack of reliable information, differences in accounting, audit or
reporting standards, fluctuations in currency exchange rates and the risks that a foreign government may take over
assets, restrict the ability to exchange currency or restrict the delivery of securities.
Emerging Markets Risk. All of the risks of investing in foreign securities are heightened by investing in emerging
markets. Emerging markets have been more volatile than the markets of developed countries with more mature
economies.
Market Capitalization Risk. The Fund invests without regard to capitalization, and will invest in small-capitalization
or mid-capitalization companies, which are generally more risky than investments in larger companies; the
securities of small- and mid-cap companies may be subject to greater volatility and may have lower liquidity.
Management Risk. There is a risk that the investment strategy does not achieve the Fund’s objective, or that the
portfolio manager’s judgment as to the growth, income or dividend potential or value of a security proves to be
wrong, or that the Advisor does not implement the strategy properly.

Inflation Risk. Inflation is the rise in the costs of goods and services, i.e., reduced purchasing power. When the
inflation rate is high, the value of stocks may decline. Dividend distributions normally offset a decline in value of a
stock. Inflation risk is the risk that the rise in inflation rate is greater than expected, that markets respond differently
to changes in the inflation rate than the Advisor expects, or that inflation manifests in such a way that the Fund is
unable to provide reasonable protection against inflation.
For more information on the risks of investing in this Fund please see the Principal Risks and Risks of Investing
in Our Fund in the prospectus. You may also refer to the section Risk Factors and Special Considerations in the
Statement of Additional Information.
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Performance
The annual returns bar chart demonstrates the risks of investing in the Dividend Builder Fund by showing how
the Fund’s performance has varied from year to year. The table also demonstrates these risks by showing how
the Fund’s average annual returns compare with those of a broad-based securities market index. Unlike the
Fund’s returns, the index return does not reflect any deductions for fees, expenses or taxes. For additional
information on this index, please see Index Descriptions in the prospectus. Past performance, before or after taxes,
is not indicative of future performance. Updated performance information is available on the Fund’s website:
www.gafunds.com.
Average Annual Total Returns as of 12/31/16

One Year

Since Inception
(March 30, 2012)

6.83%

8.48%

6.05%

7.57%

4.49%

6.70%

8.18%

9.11%

Dividend Builder Fund:
Return Before Taxes
(1)

Return After Taxes on Distributions

Return After Taxes on Distributions and Sale of Fund Shares
MSCI World Index
(1)

(1)

After-tax returns are calculated using the historical highest individual federal marginal income tax rates and do not reflect the impact of state
and local taxes. Actual after-tax returns depend on an investor’s tax situation and may differ from those shown, and after-tax returns shown
are not relevant to investors who hold their Fund shares through tax-deferred arrangements, such as 401(k) plans or individual retirement
accounts. In certain cases, the figure representing “Return After Taxes on Distributions and Sale of Fund Shares” may be higher than the other
return figures for the same period. A higher after-tax return results when a capital loss occurs upon redemption and provides an assumed tax
deduction that benefits the investor.

Investment Advisor
Guinness Atkinson™ Asset Management, Inc. For more information on the Investment Advisor, please see
Management of the Fund in the prospectus and the Investment Advisor in the Statement of Additional Information.
Portfolio Managers
Dr. Ian Mortimer, Portfolio Manager, and Matthew Page, Portfolio Manager, have been the portfolio managers
of the Fund since March 2012. Messrs. Page and Mortimer are jointly and primarily responsible for the day-today management of the Fund’s portfolio. For additional information, please see Portfolio Management in the
prospectus and Portfolio Managers in the Statement of Additional Information.
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Purchase and Sale of Fund Shares
Investors may purchase or redeem Fund shares on any business day by written request, wire transfer, or telephone.
You may conduct transactions by mail (Guinness Atkinson™ Funds, c/o U.S. Bancorp Fund Services, LLC, 615 East
Michigan Street, 3rd Floor, Milwaukee, WI 53201-0701), or by telephone at 1-800-915-6566. (Redemptions by
telephone are only permitted upon previously receiving appropriate authorization.) Investors who wish to purchase,
exchange or redeem Fund shares through a broker-dealer should contact the broker-dealer directly. The minimum
initial and subsequent investment amounts for various types of accounts are shown below, although we may
reduce or waive the minimums in some cases. The minimum initial investment is waived for broker-dealers who
have entered into an agreement with the Funds’ distributor and hold shares in an omnibus account.
Minimum Initial
Investment

Subsequent
Investments

Regular (new shareholder to the Guinness Atkinson™ Fund Family)

$10,000

$1,000

Regular (current shareholder of another Guinness Atkinson™ Fund)

$5,000

$1,000

Retirement

$5,000

$1,000

Gift (UGMA/UTMA)

$5,000

$1,000

Type of Account

Account minimums at broker-dealer firms may be lower for omnibus account investments. For additional
information, please see How to Purchase, Exchange and Redeem Shares in the prospectus and Additional
Purchase and Redemption Information in the Statement of Additional Information.
Tax Information
The Fund’s distributions are taxable, and will be taxed as ordinary income or capital gains, unless you are investing
through a tax-deferred arrangement, such as a 401(k) plan or an individual retirement account. Withdrawals of
monies from such tax-deferred arrangements may be taxable. For additional information, please see Distributions
and Taxes in the prospectus and Tax Matters in the Statement of Additional Information.
Payments to Broker-Dealers and Other Financial Intermediaries
If you purchase the Fund through a broker-dealer or other financial intermediary (such as a bank), the Fund and
its related companies may pay the intermediary for the sale of Fund shares and related services. These payments
may create a conflict of interest by influencing the broker-dealer or other intermediary and your salesperson to
recommend the Fund over another investment. Ask your salesperson or visit your financial intermediary’s Web site
for more information. Also see Distribution and Shareholder Servicing Plans in the prospectus and Distribution
Agreement, Distribution Plan and Shareholder Servicing Plan and Additional Marketing and Support Payments in
the Statement of Additional Information.

